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Equinox Inks 37K-SQ Lease at Former
Office Depot HQ in Boca

BY JULIA ECHIKSON JANUARY 29, 2025 2:13 PM [ REPRINTS

MARC MASTRONARDI, PRESIDENT OF EQUINOX, AND THE FORMER OFFICE DEPOT HEADQUARTERS IN BOCA RATON, FLA.
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Equinox has worked out a deal in Boca Raton, Fla.

The luxury gym chain signed a 36,700-square-foot lease at the former Office Depot headquarters, which
is being redeveloped into a mixed-use campus by Related Group, BH Group and PEBB Enterprises.
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“Equinox is a perfect fit for our development, offering our tenants the ideal health and wellness
option within the complex,” BH Group’s Isaac Toledano said in a statement.

In 2023, the joint venture paid $104 million to purchase the 29-acre property at 6600 North
Military Trail from the office supply retailer, which downsized its office to 214,684 square feet.

Just this month, the developers scored approvals for the four-phase redevelopment
project, The Real Deal reported.

Two office buildings totaling 400,000 square feet and a parking garage will stand. Another
building will be turned into an eight-story apartment complex with 500 units, 10 percent of
which will be earmarked as affordable housing. The project will also house nearly 43,000 square
feet of retail and 1,160 parking spots.

Equinox, which is owned by real estate heavyweight Related Companies, is expanding across

Palm Beach County. The gym chain, which counts five locations in Miami-Dade County, signed
a 35,000-square-foot lease at the City Place complex in West Palm Beach, which is owned by

Related Companies and Related Ross, a new venture started by Related Companies

founder Stephen Ross.

A representative for Equinox did not immediately respond to a request for comment.
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https://commercialobserver.com/2024/03/office-depot-officemax-odp-bh-group-pebb-enterprises/
https://therealdeal.com/miami/2025/01/03/boca-raton-office-depot-campus-project-wins-board-approval/
https://commercialobserver.com/company/related-companies/
https://www.cityplace.com/press-media/press-releases/equinox-open-first-palm-beach-county-location-cityplace-downtown-west

